











































	Chapter 7 Mechanics of Options Markets
	7.1 Types of Options
	7.2  Option Positions
	7.3  The Underlying Assets
	7.4  Specification of Stock Options 
	7.5  Newspaper Quotes
	7.6  Trading
	7.7  Commissions
	7.8  Margins
	7.9  The Options Clearing Corporation
	7.10  Regulation
	7.11  Texation
	7.12  Warrants, Executive Stock Options, and Convertibles
	7.13  Over-the-Counter Markets 
	7.14  Summary
	Suggestions for Further Reading
	Quiz
	Questions and Problems 
	Assignment Questions




