







































	Chapter 8. Properties of Stock Options 
	8.1  Factors  Affecting  Option Prices
	8.2  Assumption and Notation
	8.3  Upper and Lower Bounds for Option Prices  
	8.4  Put-Call Parity
	8.5  Early Exercise. Calls on a Non- Dividend -Paying Stock
	8.6  Early Exercise. Puts on a Non- Dividend -Paying Stock
	8.7  Effect of Dividends
	8.8  Empirical Research 
	8.9  Summary
	Suggestions for Further Reading
	Quiz
	Questions and Problems 
	Assignment Questions




